
ICSI Institute of Insolvency Professionals

(Disciplinary Committee)

ICSI IIP/DC/05 /2019

I lth Ntarch 2019

ORDER

(Under Part II of f)isciplinarr- Policy read with Regulation 24(2)(a) pursuant
to Requlation 30 of lBBl (Model Bve Larrs and Governins Board of
Insolyencl Profcssional Agencies) Regulations. 2016)

Sub: Order Issued by IBBI against Insolvencl Profcssional, lIs. Bhavna
Ruia.

l Backeround

LI l hc Insolvency and Bankruptcy Board ol lndia (Board) issued an orcler clated

21" February,2019 against Ms. Bhavna Sanjay l{uia, Vishal House, 1sl Floor,
Plot No. 13, Sector - l9C. Oll' I'ahn Ueach Road, Vashi, Navi Mumbai.
Maharashtra - 400705. cancelling thc rcgistratioll olMs. Bhavna Sanjay Ruia as

Insolvency Protessional and dcbarrecl her from seeking liesh rcgistration as an

insolvency prol'essional or providing any scrvice undel the Insolvcncy and

tsankruptcy Ciode, 2016 lbr tcn ycars. Ms. Bhavna Sanjay Ruia is a Pr-o1'essional

Member ol-thc tCSt lnstitute of lnsolvency Prolcssionals and an Insoivcncy
Prottssional (lP) registered with the Boafd with registration number IIlUlilPA-
002ilPN0037li20l7-2018/l1065. The Board lbnvardcd thc order issued bv it 10

thc lCSl lnstitute oflnsolrency Profbssionals (ICSI IIP).

1.2 The matter rvas taken to Disciplinary Comntittce of ICSI IIP in ils rnectinr:

held orr 7'r' March. 2019.

2.Order

2.1 Regulation 30 (d) ol thc lBBl (Model Bye [-ar.rs and Govcrnirg Board of
InsoJvency Profi:ssional Agerrcies) Regulations, 2016 states:

Expu Ls iott .fiont Pro.fe,ssionuI Mentbarship.

30. A pro/e.tsionul nentber.slrull he etpelled bv the
/gctlcv l\

,\,t"-'''''



(tt) if he bacotne.s ineligible tct be enrolled rrnder bye-
Iaty 9;

(b) on erpiry of thirt.v da.vs fnnt the orcler ol the
D i.s c i1t / i rt a ry Oott rlt i tte e, u n l e s.s s e t q.s i d t, or s t a y- e d
l\, the Appellqte ['anel;

(c) uprtr non-Tta.vrnent oJ pro./essionuI netnber.shi1t

lbe despite at least lno notice.s served in y,riting;

(d) upo the cqncellation af his c.erti-ficuta o-l

registt'ation lry tlte Boctd:

(e) upon the order oJ cut.v t:ourt of lou.

2.2 In vierv ofthe above, based on the IBBI order clated 21'r February, 2019, the

Disciplinary Comrriltee of lUSl llP. in exercise ol'its powcls conferred under
Regulation 24(2Xa) and ReguJation l0(d) of tBBt (Model Bye [.arvs lnd
(ioveming Board of lnsolvency Prot'essional Agcncics) Regulations, 2016,
hereby cxpcLs thc professional membership ofMs. Bhavna Sanjay Ruia rvith tCSl
llP ancl debars her fi'om seeking ticsh registration as Insolvcncy Prol'essional fbr

- l0 years fiom the date of issuancc oflBBI order i.e. 2l'1 Fcbruary, 2019.
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\r{Nalin Kohri 'id;.) S-p.rrtit;s
Chairperson Member


